STATUTES AT LARGE

(R968, H2165)              No. 1083
AN ACT To Authorize And Empower North Augusta School
District No. 6 Of Aiken County, Through Its Board Of Trustees,
Appointed And Commissioned, Or To Be Appointed Or Commis-
sioned, Pursuant To Act No. 675, Acts And Joint Resolutions,
1948, To Issue Not Exceeding Sixty Thousand ($60,000.00) Dol-
lars In Bonds For The Purpose Of Erecting And Equipping A
Building, Or Buildings, For The Elementary Schools And/Or
High School In Said District, And To Provide For The Levying
And Collection Of A Tax To lay Same.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: North Augusta school district No. 6 issue bonds
for buildings, Aiken County.-That the Board of Trustees of North
Augusta School District No. 6 of Aiken County, appointed and com-
missioned or to be appointed and commissioned, pursuant to Act No.
675, Acts and Joint Resolutions, 1948, approved the 25th day of
March, is hereby authorized and empowered to issue not exceeding
sixty thousand ($60,000.00) dollars in serial coupon bonds, the pro-
ceeds of which are to be used to erect and furnish a building or
buildings to be used for the elementary schools and/or high school in
said district.
SECTION 2: Maturities - interest - execution - sale-deposit
and disbursement of proceeds.-That the said bonds shall be serial
coupon bonds and shall mature at the discretion of the Board of Trus-
tees of said District and the County Superintendent of Education of
the said county and shall bear interest at a rate not exceeding four
(4%). per cent per annum, payable semi-annually. The bonds shall be
signed by the Board of Trustees except that the signature of the chair-
man of the'board lithographed or engraved upon the interest coupons
attached to such bonds shall be a sufficient signing of same. The bonds
shall be sold after bids therefor have been advertised not less than two
weeks in one or more newspapers of general circulation in Aiken
County. The proceeds of the sale of such bonds shall be deposited
with the county treasurer to the credit of the said school district and
paid out for the purposes herein stated upon warrants drawn there-
on signed by members of the Board of Trustees as now provided by
law for the payment of ordinary school claims.
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